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BEA (MPF) Growth Fund R (s ERES

- Fund Information E4 &%} Fund Risk Indicators” &4 A& 122"
Investment Objectives & & B 1%
nvestmen ectives x% R . N
g = FundSize ELAEE .. .0 Annualised Standard Deviation G E12#5 : 11.59%
To achieve long term capital appreciation within a Million (HK$) && (&x) =~
controlled risk-return framework through investing Launch Date # B #3 : 1 December, 2000 Fund Performance E& &3
mainly in global equities with some exposure in . -
global debt securities / money market instruments. gfgeﬁrg;({gfzﬁ) :15.6391 Annualised Return 45 B
. - - = 7 7 R
FBURRBEARLANR AL REERARS L= e S0 R
BRES KT EEDREESEENEN & Fund Descriptor B4 58RIt i o Sl
BRRERMUREAREE - ) -5.18% 13.44% 17.49% 6.08%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return ZFEEI%R
instruments and / or fixed income securities. S 1Y 5Y, — Since L 5
Portfolio Allocation 33 & 484 55 EEEEES — R — FWHHRA 60% = 90% RRER ;a;n‘;ie ;ar 2;“3 2007 ';Cﬁeki“g
10% % 40% RIETIBRAT AR / KT RES - o 2 =
Cash & Others 1227%  -5.18%  87.83%  17.49%  56.39%

Equity l%% 67%  Bond &% 23% BeREM 10% Fund Expense Ratio 47 ftt;?_( 1 2.39%
Calendar Year Return /&4 Bl

2001 2002 2003 2004 2005 2006 2007

Equity &% ‘ Bond &% L -13.16% -11.00% 27.80% 13.45% 10.65% 22.00% 17.49%
Asia Z5iM 12% HK$ #7T 9%
Top 10 portfolio holdings & 4#HA&R+AEE
HK & 36% US$ £ 22% CHINA MOBILE LTD FEI%E) 2.50%
HSBC HOLDINGS PLC [E 47 A% 2.02%
_ CHEUNG KONG (HLDGS) LTD &/IE% 1.51%
V &R Y
Jeem Fan 0% B SUN HUNG KAI PROPERTIES LTD ¥7sEitE 1.23%
HUTCHISON WHAMPOA LTD &0 1 1.22%
Us £E 27% JPY A 17% CNOOC LTD FElE A 1.04%
DBR 3.5% 12/04/2013 0.79%
. . , HANG SENG BANK LTD 15 4$R7T 0.78%
Europe BUM 15% Others 2ftt 17% FRANCE OAT 3.75% 25/04/2021 0.72%
MIZUHO FINANCIAL GROUP INC 0.66%

Commentary &F&#
Equities B=

During a volatile period, equities rose during the first half of the second quarter of 2008, while concerns over increasing ERURET - 2008 2 2 = FEER/ L - BTLEARSEE - AEATS
P £} = B =

inflation, record high oil prices and slowing global growth in the following quarter reverse the gains. The financials o - - " e N o
) . ) ) . REMCEREMIBERYE - BRNTHAREEERSAER  CEREN/RARK

sector was the worst performing as concerns of earnings downgrades combined with news of further credit-related

losses from banks globally, weakened returns. Energy was the best-performing sector following an increase in oil prices EW1I%K - RARARERE 142 X0 - SERRERARLE -

to above US$142 per barrel.

Bonds &
Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate bond and  #EMFN BRI S AREESESERNE  BEEYEAFATSRERERED 20
high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened as GDP growth was EDEEAEAHEARDR c AERASENEERQERERTIERYREES
revised upwards and expectations increased that the Fed could change its current monetary policy direction. The bond _ s N

P P g v potey FREMTE S - 5T 5 ARENNG - RERESELE L - RS HE

FMHHE - CEMHRES 1 FRPHBE - IBRBFEFRRE -

market performance declined as yields rose on inflation concerns. Corporate bonds recovered some of the ground lost
during a difficult first quarter of the year and outperformed government.
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BEA (MPF) Balanced Fund

Rep (Rfes) IEES

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.
BBTHRENERRERES TS - BRIREHR
FREER  ARTMREEAEERS -

Portfolio Allocation & & #H4& 754

Cash & Others

Bond % 4% 3 sy 9%

Equity A% 47%

Equity ix %

Asia il 1%
HK &% 36%
Japan BA 11%

US B  26%

Europe Bl 16%

Commentary #F&#

Equities

Fund Information £ &%}

Fund Size ~ E&HEE
Million (HKS) &#& (%&7T)
Launch Date #H B : 1% December, 2000
NAV per unit (HK$)
BEMEEFECET)
Fund Descriptor Z& 48R figalt

Mixed Assets Fund - Global - expected to invest 40%

to 60% in equities and 40% to 60% in money market
instruments and / or fixed income securities.

EREERES —RIK— RHIRE 40% = 60% RER
K 40% = 60% REWMISRATAR / KELES °

Fund Expense Ratio &R R :241%

1,050.91

+ 14,6905

Bond f&%

HKS$ BT 14%
US$ £7T 18%
EUR B 32%
JPY BE  20%

Others EAt1 16%

B

Fund Risk Indicators” & R 122"
Annualised Standard Deviation & Z1Z% : 7.80%

Fund Performance &K,
Annualised Return 4 [Z [E13k

1 Year 5 Years 2007 Since \Launch
14 5% Elpav)
-1.64% 9.95% 12.85% 521%
Cumulative Return 27# (a5
Year to Date 1 Year 5 Years 2007 Since‘Launch
FNES 15 5% BRKIZAE
-8.12% -1.64% 60.66% 12.85% 46.91%

Calendar Year Return /&4 Bl
2001 2002 2003 2004 2005 2006 2007
-9.78% -522% 21.79% 10.85% 5.60% 16.00% 12.85%

Top 10 portfolio holdings & &N+ AREE

DBR 3.5% 12/04/2013 1.93%
CHINA MOBILE LTD #E#&) 1.67%
HSBC HOLDINGS PLC f& @47 1.36%
DBR 3.75% 01/04/2017 1.24%
DBR 4.25% 04/07/2039 1.09%
DBR 4.25% 04/07/2018 0.98%
CHEUNG KONG (HLDGS) LTD &/IE% 0.88%
DBR 5% 01/04/2012 0.88%
JGB #229 1.4% 21/03/2011 0.88%
HUTCHISON WHAMPOA LTD #5018 0.77%

During a volatile period, equities rose during the first half of the second quarter of 2008, while concerns over
increasing inflation, record high oil prices and slowing global growth in the following quarter reverse the gains. The
financials sector was the worst performing as concerns of earnings downgrades combined with news of further
credit-related losses from banks globally, weakened returns. Energy was the best-performing sector following an
increase in oil prices to above US$142 per barrel.

Bonds

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate bond and
high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened as GDP growth
was revised upwards and expectations increased that the Fed could change its current monetary policy direction.
The bond market performance declined as yields rose on inflation concerns. Corporate bonds recovered some of the
ground lost during a difficult first quarter of the year and outperformed government.

ETMRIKE T - 2008 5 2 F E¥FWAH LT - BTHFAEDBAR - wEART
BEEREEREMBEREE - BN TARGEEEHAER  CERERRBR
BRENTTE - RMEFARESRE 142 270 ERRERIRE -

fE%

EESENERNERRNESERYE RAZFHESFMSRERERGL £
CERSESEFHAERTR - ARXBERASEAEELEERRTSERBE
REERERBETM - EE 5 AREHER - BREESCERE LA - R
ML BEHTISHIS - CEBFRESR 1 FEBHEKX - IBBRABEHFRBE -

BEA (MPF) Stable Fund

Ri: (@) FiRES

Investment Objectives & B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
BRRERAREREF TS IR L ERER 2R
5 BREBERERHERRD - IERBENELER
KRB TR - ARRAE TREAAEEES -

Portfolio Allocation & & #H4& 540

Equiy R 2% Bond (B% 63%  oop it 9%
Equity A&

Asia il 1%
HK &8 39%
Japan BA 11%

US =B 32%

Europe BUMl 7%

Commentary #F&#

Equities

Fund Information 4 &%}

Fund Size ~ ESEEE |
Million (HKS) B& (BiT) (s
Launch Date #H B : 1% December, 2000
NAV per unit (HK$)
BEMEEFECET)
Fund Descriptor Z& 487 il

Mixed Assets Fund - Global - expected to invest 10%

to 40% in equities and 60% to 90% in money market
instruments and / or fixed income securities.

BEEERS — BRIk — BHIRE 10% = 40% KRS
[ 60% Z 90% MEMTISRET AR / HELESH ©

Fund Expense Ratio &SR - 246%

1 14.2042

Bond &%

HKS$ BT 22%
US$ £t 14%
EURBAZE 30%
JPY H 17%

Others EAth 17%

e d

Fund Risk Indicators” E& @12
Annualised Standard Deviation E1Z%2 : 4.97%
Fund Performance & &3,

Annualised Return FE Bk

1 Year 5 Years 2007 Since Launch
14F 5% Elpavail
0.27% 6.96% 8.96% 4.74%
Cumulative Return Z&[E1¥k
Year to Date 1 Year 5 Years 2007 Since Launch
FPES 14 5% vl
-4.91% 0.27% 40.02% 8.96% 42.04%

Calendar Year Return /&4 [2 5
2001 2002 2003 2004 2005 2006 2007
-559% 0.77% 16.26% 8.90% 1.91% 11.45% 8.96%

Top 10 portfolio holdings & 4#HAR+AREE

DBR 3.5% 12/04/2013 2.36%
DBR 5% 01/04/2012 1.61%
DBR 3.75% 01/04/2017 1.52%
DBR 4.25% 04/07/2039 1.33%
FRANCE OAT 4.25% 25/10/2017 1.24%
DBR 4.25% 04/07/2018 1.20%
NETHERLANDS GOVT 3% 01/2010 1.11%
CHINA MOBILE LTD HEI%E) 1.09%
JGB #229 1.4% 21/03/2011 1.07%

KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011  0.96%

During a volatile period, equities rose during the first half of the second quarter of 2008, while concerns over
increasing inflation, record high oil prices and slowing global growth in the following quarter reverse the gains. The
financials sector was the worst performing as concerns of earnings downgrades combined with news of further
credit-related losses from banks globally, weakened returns. Energy was the best-performing sector following an
increase in oil prices to above US$142 per barrel.

Bonds

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate bond and
high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened as GDP growth
was revised upwards and expectations increased that the Fed could change its current monetary policy direction.
The bond market performance declined as yields rose on inflation concerns. Corporate bonds recovered some of the
ground lost during a difficult first quarter of the year and outperformed government.

ETREE T - 2008 FF 2 F L¥FRH LI B THFAESBAR - mERF
BEEREEREMEREE - BN TARGEEEHAER  CEMERRBR
BRENTTE - RMEFRERE 142 70 ERRERBRE -

fE7

EESENERNERARNESERDEK RAZFHEFTSRERERL £
CERRESEFHRERDR - AXEAREAEECEYRRTISRME
REERERBRTTM - KK 5 AREHES - AREESEEE LA RAF
MLBEHTIEHS - CEBAFKESR 1 FEPHBEKX - IBRBFESFRBRE -



BEA (MPF) Asian Growth Fund

BEES

55 ) aei

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.

Fund Information & &}

Fund Size  E2&EME
Million (HK$) && (&7T)
Launch Date # B i : 1 September, 2005

NAV per unit (HK$) .
SETAEBEGET) |02

+207.69

Fund Risk Indicators” £ E1Z 50"
Annualised Standard Deviation & E1Z4E : N/A i A

Fund Performance &K%,
Annualised Return 4 [Z [E13k

N 1 Year 5 Years Since Launch
FEREZRERTM (BARIN RE - KA LLER . , o~ 2007 0
ARES EETBRATA  EADEEHEEER Fund Descriptor 2% fit 111220/ N/AS:;@;ﬁ 33.18% ?ﬁﬁﬁﬁ
BEAN  BEA/RARUKRBANLE Mixed Assets Fund - Asia ex Japan - expected to invest R = Ra15%

at least 60% in equities, with balance in cash, debt Cumulative Return Z27& a3k
securities and / or money market instruments. Year to Date 1 Year 5 Years Since Launch
~ EEEEES — M (BARRKRIN) —TEHEEHD 60% ENEL 148 54 2007 Eloava
A ; R4 A A ARREE ST BEANES & REBHIHIR
Portfolio Allocation H##8& 74 gﬁﬂﬁz%mgﬁég RS B R SER T 20.30%  -11.40% NATEA  33.18%  49.22%
B = Cash & Others . Calendar Y Ret BED
R 91% me R Fund Expense Ratio & FISLLE - 207% 2001 2002 aezno(?sr eazrooiumzojs i&zooe 2007

Equity &%=

HK &E  40%

Asia Tl 60%

Commentary =F#®

After the recovery and sharp fall in March, the Asian stock markets made a healthy start of second quarter of 2008
but ended in June on heavy losses with food and fuel cost inflation the major concerns. Year-to-date, the biggest
risks are still on inflation and with the ongoing credit crunch and a spike in oil price could yet prompt a fresh sell-off
in global equities. On the other hand, continued loosening in Fed’s monetary policy remains a question right now as
US is definitely facing potential inflation problem. Given the lack of visibility, further volatility is expected in the Asian

markets.

r China Growth Fund

BEA (MPF) Gre

NATER NATER NATER NATER NATER 33.13%

Top 10 portfolio holdings & &N+ AREE

CHINA MOBILE LTD @) 4.43%
TAIWAN SEMICONDUCTOR MANUFACTURING COLTD AEMEERE:E 2.54%
POSCO 1.99%
CNOOC LTD HEIG*HH 1.89%
CHINA CONSTRUCTION BANK CORPORATION - H FEI#:&{T-H 1.81%

33.18%

CHUNGHWA TELECOM CO LTD H#@E(5 1.70%
PETROCHINA CO LTD - H /45 - H 1.63%
ISHARE MSCI TAIWAN INDEX FUND 1.52%
SWIRE PACIFIC LTD ‘A" A& ‘A’ 1.47%
HON HAI PRECISION INDUSTRY CO LTD #/8RHE  1.47%
£ 3 AmEN Bk - DMK 2008 5 2 FEA—ELFFLA - BARRMM

KRR AR 6 AIRAR - BFNES - RANRRDAZER - BMLER
R FEAES S 2RBRRERWME - Z—H0 @ BREBHFANEEHBER
WHEORK R - TERAEAIXE EmEEERRMEE - NRZIBHTE -
M+ 2K F -

R (B1ES) APERR

Fund Information £ & #}
Fund Size E&EEME
Million (HK$) && (HT)
Launch Date #H B 5 : 1 December, 2006

Investment Objectives % & B 1Z
To provide investors with long-term capital growth within a F 22
controlled risk-return framework through investing mainly in
listed securities of companies that derive or are expected

Fund Risk Indicators” &% E 22"
Annualised Standard Deviation % E1Z#2 : N/A TiE A
Fund Performance E& X5

to derive a significant portion of their revenues from goods NAV per unit (HKS) ., coc Annualised Return 4F [ E1%
produced or sold, investments made or services performed in BEMEEFE(ET) "
’ b v f . 1 Year 5 Years Since Launch
Greater China, which includes the People’s Republic of China X - N 14 54 2007 B e
(PRC), the Special Administrative Regions of Hong Kong and Fund Descriptor Z& 87 it £
Macau and Taiwan (the “Greater China Securities”). -8.90% N/A i B 40.05% 9.81%
BBETERENEATER (BEMEARLANE (& Mixed Assets Fund - Greater China - expected to invest
8) - ZEEBRTHE  APERGHERA E) ETES at Iea§t 60% in equities, with pa\ance in cash, debt Cumulative Return Z&[E1k
HEESANE  BERIBURE - LEASESNEAETE ?e:;ntles and/or money market |n§£ru:ejnts. . - YeartoDate 1 Year 5 Years o007 Since Launch
WSR2 AR Lk ([KhEEFS]) - ERDE %giiiﬁ%%ﬁ;ﬁg —15:?;%%%@ 8 ff;ﬂ;f;é FYES  AF 5% BRI
FRZEERERN  ARASRMRBANEE - e . AT BRI ER R RS 2044%  -890% NATER 4005%  15.85%
. . Calendar Year Return /&4 [2] 5
. - s AA Fund Expense Ratio” &% R NATER
Portfolio Allocation & 485 515 und Expense Ratio” 2 FI% [t 2001 2002 2003 2004 2005 2006 2007

Cash & Others
Be R 0%

Equity f%3 90%

Equity i 5
HK &S  81%

Asia B 19%

Commentary #F&#

During the second quarter of 2008, the MSCI China index dropped 4.75% in US$ terms. China stocks generally
fell as overall sentiment was hurt by the earthquake that struck Sichuan on 12" May, as well as the fear of further
macroeconomic measures amid the intensifying inflationary pressure. Chinese stocks slid further in June despite the
moderating CPI in May. To stem inflation and stimulate economic growth after the natural disasters would be the two
key issues directing China's official policy trends. Short-term headwind may be unavoidable, though, given the solid
economic fundamentals, a positive stand will be given on China’s medium to long term outlook.

The Taiwan Taiex index fell 12.24% in the second quarter of 2008. After the election frenzy, Taiwan market fell into a
narrow trading range for most of the time in April. The appointment of a TSU member as the head of Mainland Affair
Council triggered some negative sentiments towards cross-strait relationship, and thus a market consolidation during
the month. Investors took advantage of the inauguration of Ma Ying-Jeou as an opportunity to take profit from the
Taiwan market in May. The government’s decision to raise gasoline and utility prices also added further worries in future
inflation trend and corporate profits.

NATER NATERS NATER NATER NATER NATER 40.05%
Top 10 portfolio holdings & 4#A&R+AEE

CHINA MOBILE LTD E#%&) 6.04%
PETROCHINA CO LTD - H 45 - H 3.72%
ICBC-H HhEIRERT-H 3.54%
CHEUNG KONG (HLDGS) LTD &I ®#% 3.44%
HSBC HOLDINGS PLC [E %1% 3.25%
CHINA LIFE INSURANCE CO LTD - H A -H 3.06%
CNOOC LTD A EI&¥ A 2.94%
HUTCHISON WHAMPOA LTD HI50 &1 2.81%

CHINA CONSTRUCTION BANK CORPORATION - H MEIZEET-H 2.76%
CHINA PETROLEUM & CHEMICAL CORP - H #/A1{k -H 2.43%

2008 F 5 2 F  ERTAFHEIRBUARITINE T 4.75% 512 1) E KA
REAT  PRUZHAEHEMA - RERBTEHRT —ENAARRN - UEL
RRIRTEE T - #ATE 5 AHENEERBE TS BARTR 6 ANAR
B - BIARREFEXREEERGEEATEBROMAZESM - FHKT
REEF# G - BRREEERRL - RRASDALE

2008 56 2 ZF - BB MR BUARITINE T 12.24% - EHRMREBE - &)
WIS 4 ARRHERLE - §E8EERE (TSU) REREZEERTTRRAEZE®E
& ERTMERENEERS - ANIFSIEANTERE - 5 A8 BRmEN B
BEAGBAE - HRERIEL o BEEERNATSHBREEERTOERS



BEA (MPF) Hong Kong Growth Fund

Fund Information &4 &k}
Fund Size =~ E&EEE
Million (HKS) E& (&)
Launch Date # i A : 1% September, 2005

Investment Objectives #%& B 1Z

. ) - -y 143.29
To achieve long term capital appreciation within a

controlled risk-return framework through investing

mainly in Hong Kong equities, with some exposure NAV per unit (HK$) .
in debt securities / money market instruments. SR EEEE () | 00297

BREBRENEBRER  RPMLERENE
%/ ERTHRETA  ERPEEEHEZERHE

Fund Descriptor 4 4880 it

securities and / or money market instruments.

EREEES — B8 —RERESKD 60% KR
FHNERAEAARS  BHFR/ IEEHHRET

Portfolio Allocation &% & #H4& 54

Cash & Others
Bk 10%

LESZoR
Equity i&5R 90%

Equity i85

HK &% 100%

e

Commentary #F&#

The Hang Seng Index dropped 3.27% in the second quarter of 2008. Although there was a strong rally in April led
mainly by the rebound in US and Chinese A-share markets, however, Hong Kong stocks continued to consolidate
in May mainly due to the weak market sentiment, even the sales of Sino’s property project ‘The Palazzo’ were better
than expected, the Hang Seng property index still retrieved 6% during the month. The slump in US and China stock
market damaged investor sentiment in June. Lenders operating in Hong Kong such as Hang Seng Bank, China
Construction Bank (Asia), Bank of China (Hong Kong) and DBS Bank (Hong Kong) had raised their mortgage rates
due to higher borrowing costs. Given rising mortgage rates and uncertainties in global and Chinese equity markets,
we believe the uptrend of residential property since 4Q07 may have reversed.

BEA (MPF) Japan Growth Fund

Fund Information 4 &%t
Fund Size  E&&EEME 11.72
Million (HK$) && (BT)

Launch Date #tH B : 1 December, 2006

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within
a controlled risk-return framework through

Fund Expense Ratio E& Y LER < 1.94%

Rar (BfEg) BeREES

Fund Risk Indicators” &% R 252"
Annualised Standard Deviation & Z1E%E%  N/A 7 F
Fund Performance & &K

Annualised Return [ 5

Mixed Assets Fund - Hong Kong - expected to invest
at least 60% in equities, with balance in cash, debt

1 Year 5 Years 2007 Since Launch
14 54F BRI
-4.13% N/A NiE A 43.40% 16.81%
Cumulative Return £ a5
Year to Date 1 Year 5 Years 2007 Since Launch
FYES 16 5% Elzava:
-20.91% -4.13% NATNER  43.40% 55.30%
Calendar Year Return /&4E 6] 4
2001 2002 2003 2004 2005 2006 2007

NATER NATER NATER NATER NATER 37.87% 43.40%

Top 10 portfolio holdings & &N+ AEE

CHINA MOBILE LTD #E#%&) 7.99%
HSBC HOLDINGS PLC [E % {2 5.65%
ICBC -H HREITERIT - H 3.49%
CHEUNG KONG (HLDGS) LTD &/IE#¥ 3.32%
CHINA CONSTRUCTION BANK CORPORATION - H $@j#547-H 3.16%
CNOOC LTD HElE*AH 2.96%
HUTCHISON WHAMPOA LTD Fz2 & 2.93%
SUN HUNG KAI PROPERTIES LTD 765t 2.84%
CHINA LIFE INSURANCE CO LTD - H A% -H 2.77%
PETROCHINA COLTD - H /&3 - H 2.69%

EASEEN 2008 45 2 F Tk 3.27% ° RXB RFE A RTS LIRS - F
BRMR 4 ARAT SR - BFRARTRUHATE - 5 ABRBAEAE - 4
EEMBEREMBEL (The Palazzo) MEREEA  HEMESTERARNNT
B 6% REXBERHPERTAHER - T 6 ARBRARRLES - REZMRT
BAEEART - BRIRT - PREBARERBITSEBEKA LA MARRES
X RIBEE LT BNRETRTHAS - BIEEE 2007 F5 4 FHEKH
EBETTS AR A R -

Rar (815 %) BARRES

Fund Risk Indicators” &4 @& 1Z5"
Annualised Standard Deviation 4 E1Z%#2= © N/A T A
Fund Performance £4& &R

investing mainly in Japan equities. NAV per unit (HK$) . AR Annualised Return =& E13R
Hi 5B |, 4T3 o P BT % Nrd gy O
’é’i‘*i?éﬁ;ﬁig ERDIEEHRERE SREEFEGET) - ST— sy Since Launch
. (FIRE o . " N VA
h Fund Descriptor & 8R! it 4 o AR
) , -21.59% N/A @A -8.18% -11.20%
Mixed Assets Fund - Japan - expected to invest at
least 60% in equities, with balance in cash, debt Cumulative Return ZF& Bk
securities and / or money market instruments. Year to Date 1 Year 5 VRS S EE
EEEERES — BA—EHRERD 60% RRE EEL 148 54 2007 BT AR
i R DR G AN\ SRR ELRIE % BIARE - &3 /R BIET
Portfolio Allocation B4 & 54 Efﬁg SEARARS G RSER TR A158%  -2159% NATERA -8.18%  -17.04%
; Cash & Others Calendar Year Return J& 4 [@ 3§
Equity 5% 95% iy 5% Fund Expense Ratio” £% L' NATER ElSIEET YR IR
ReRAM P gisﬁitbﬂ_ 2001 2002 2003 2004 2005 2006 2007
NATER NATER NATER NATMER NATER NATER -8.18%
Equity i&E

Japan B 100%

Commentary #F&#

The Nikkei gained 7.63% in the second quarter of 2008. While it gained 11% in April, the strongest one-month rally
since July 1995. The main drivers of the rally were a recovery in US stocks and a weaker yen. In May, the market
started downward amid concerns about domestic and overseas economy contraction. However, by the end of
month, continuous buying interest from overseas investors and companies, which have had better than expected
fiscal year end results drove the market up. The market extended gains in the early part of the month following
the previous month’s trend, led by export related stocks amid Yen depreciation. The Nikkei reached 14,601 on
6" June, the highest in the past 5 months. Amid concerns regarding the financial system and inflation due to a
monoline downgrade, and higher crude oil, the market declined towards the month end with heightened uncertainty
surrounding economic prospects.

Top 10 portfolio holdings &4 A+ AEE

MITSUBISHI CORP 5.44%
TOYOTA MOTOR CORP 5.02%
CANON INC 3.94%
MITSUI & CO LTD 3.94%
MITSUBISHI UFJ FINANCIAL GROUP 3.41%
SONY CORP 3.28%
NOMURA HLDGS INC 3.23%
SUMITOMO MITSUI FINANCIAL GROUP, INC 2.95%
MIZUHO FINANCIAL GROUP INC 2.62%
HONDA MOTOR CO LTD 2.07%

FARIEB0A 2008 655 2 F L7 7.63% - RIEIEMEE4 AR LA 1% &
1995 4 7 ALARE ARATHFIE - ERERRBAEBRA AT TS LANEE
5 - 5 AEANMRGIMEERRENER - TIBRRAE c REAE - MK
FERELL ARG  BIMPEBMRATEBABRARE - SR ALTE -
A% EEERET « ARG B AT A - AU RBRERSLT
B HESM 6 A 6 BFE 14,601 3 - BiBE 5 MANHS © 7EE —RRIEHET
B TAMBMES EANPET  HERERTBROEE @ BN TOENR
TERAMEE - STiHE AKR Nk




BEA (MPF) Global Bond Fund

Rar (R1EE )Laﬁi” HE&

Fund Information & &k}

2 0 > i)
Investment Objectives #%& B 1Z FundSize  ESEEME

L w g —o - D2.04
To provide total investment return over the medium Million (HK$) B& (&)
to long term through investing in global bonds, with Launch Date #H B : 1° September, 2005
some exposure in money market instruments. NAV per unit (HK$) _
BERRRRARS RUGLESARRETAY  SEOASSE(ED) +10.01%6

BETH ZEARERHPHERHALERR - n st
& Fund Descriptor 4 R it

Bond Fund - Global
EHEE — R

Portfolio Allocation 18 & 44 D Fund Expense Ratio £ 55z b %
Bond &% 87% s 13%
Bond &%

HK$ BT 18%

US$ %7t 9%

EURBIE 18%

JPY H[El 16%

Others HAth  39%

Commentary =F&#%

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate bond and
high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened as GDP growth
was revised upwards and expectations increased that the Fed could change its current monetary policy direction.
The bond market performance declined as yields rose on inflation concerns. Corporate bonds recovered some of the

ground lost during a difficult first quarter of the year and outperformed government.

BEA (MPF) Long Term Guaranteed Fund*

Fund Risk Indicators” &4 B2
Annualised Standard Deviation G Z1E%E% « N/A 7 F
Fund Performance 2 &K

Annualised Return £ 815

1 Year 5 Years 2007 Since ‘Launch
146 5% E2dva:)
4.64% N/A NiE A 3.22% 0.06%
Cumulative Return 274 (@
Year to Date 1 Year 5 Years Since Launch
£ 2.63% FNES  1F 5% 2007 ey

1.31% 4.64% N/A &R 3.22% 0.16%

Calendar Year Return J&4F [@ 3§
2001 2002 2003 2004 2005 2006 2007
NATER NATER NATER NATER NATER -096% 3.22%

Top 10 portfolio holdings &8 &N+ AEE

FRANCE OAT 4.25% 25/10/2017 5.49%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 4.26%
SWEDEN GOVT 5% 28/01/2009 4.20%
EUROPEAN INVESTMENT BANK FRN 21/09/2011 3.37%
MALAYSIAN GOVT 4.305% 27/02/2009 2.76%
REPUBLIC OF ITALY 3.5% 25/09/2008 2.52%
OESTERREICHISCH KONTROLL BANK AG 2.75% 14/06/2011 2.40%
KOREA TREASURY BOND 5.5% 10/09/2017 2.33%
NORWEGIAN GOVT 5.5% 15/05/2009 2.10%
DBR 3.5% 12/04/2013 2.00%

REMENEBARELRESESEDR  REEUESMSIEREREDL
ERSEEEFHRERTR - AXEASEANEEMQERERTSRANERS
FRERBETIM - XLHE 5 ARRHER - BRBESESX LT ANASE
FMIHES - CEEFPIES 1 FEENEX - UBBFESFRRE -

Ri: (@ER) REE

Fund Information £ & #}
Fund Size  E&EEME

Investment Objectives & B 1Z

To provide a competitive, long term, total rate of Million (HK$) B& (&) $489.97
return, while also providing a minimum guaranteed Launch Date #H B & : 1% December, 2000
average annual return over the career of the NAV per unit (HK$)
Member. SERIEEEECET) $11.1982
RKEREAR #ﬁ&ﬁ‘%@?ﬁ I [FIRFR R AKR ) . N
(R T4 [ SR 228 Fund Descriptor Z& 88 it
Guaranteed Fund*
REES *
Portfolio Allocation & & #H4& 54 Fund Expense Ratio £4 57 th &

Equiy RE 27%  Bond (B 69% o sl 4%

Fund Risk Indicators™ 2 & EZs0"
Annualised Standard Deviation & E1Z%E% : 4.14%
Fund Performance & & &5,

Annualised Return %F/Z B}

1 Year 5 Years 2007 Since Launch
14 5% vl
-2.60% 3.84% 6.54% 1.51%
Cumulative Return 2F& Bk
Year to Date 1 Year 5 Years Since Launch
 2.55% FNEs 1 5 2007 e

-5.95% -2.60% 20.74% 6.54% 11.98%

Calendar Year Return /&4 8] $f;
2001 2002 2003 2004 2005 2006 2007

Equity B Bond &% 432% 9.59% 14.01% 529% 053% 6.26% 654%
HK &% 14% HKS 37T 2% Top 10 portfolio holdings & &EHA R+ AEE
GOLDMAN SACHS GROUP 8.875% 1.29%

ICBC ASIA LTD 3.98% 1.18%

_ CHINA CONSTRUCTION BANK HK - CD 4.64% 0.93%

US Bl 79% EXXON MOBIL CORP 0.84%
MORGAN STANLEY 4.75% 0.80%

JP MORGAN CHASE 5.25% 0.62%

CITIGROUP INC 5.0% 0.62%

China FE 7% US$ 7T 98% BRITISH TELECOM PLC-MUTLI COUPON 0.60%
AT&T INC 6.3% 0.59%

STANCORP FINANCIAL GROUP INC 6.875% 0.57%

Commentary #F&#

Equities

During a volatile period, equities rose during the first half of the second quarter of 2008, while concerns over
increasing inflation, record high oil prices and slowing global growth in the following quarter reverse the gains. The
financials sector was the worst performing as concerns of earnings downgrades combined with news of further
credit-related losses from banks globally, weakened returns. Energy was the best-performing sector following an
increase in oil prices to above US$142 per barrel.

Bonds

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate bond and
high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened as GDP growth
was revised upwards and expectations increased that the Fed could change its current monetary policy direction.
The bond market performance declined as yields rose on inflation concerns. Corporate bonds recovered some of the
ground lost during a difficult first quarter of the year and outperformed government.

(e

EMREE T - 2008 FF 2 F LY FRT LI BT HFAESBAR - BERF
BEEREEREMBEREE - BN TARGEEEHAER - CEMERBR
BRENTTE - RMEFRERE 142 70 ERRERTRE -

B

EEKENERNERARNESERDER RAZFHESFTSRERERGL £
CERRESEFHRERDNR - AXEAREAEECEYRRTISRBE
REERERERTTM - KL 5 ARBHER - AREESEEE LA AR
MLBEHTISHES - CEBMFRES 1 FEBHEKX - IBRBGEHFRBRE -



BEA (MPF) Capital Preservation Fund

Fund Information & &k}

Fund Size  E2&EME
Million (HK$) && (&7T)
Launch Date # B H3 : 1 December, 2000
NAV per unit (HK$)

BEMEEFEET)
Fund Descriptor ££4 Rt

Money Market Fund - Hong Kong
B¥mREES — B

Investment Objectives #%& B 1Z

1 701.76
To achieve a minimum rate of return while

maintaining stability of the principal amount invested.

EHRFREARSBELZ R - SR—EZ@BHEK - : 12.5568

Portfolio Allocation 1 &4 D Fund Expense Ratio £ 55 b %
Bond f&% 10% S 90%

Bond &% 10%

Cash & Others
B R EA

90%

Commentary #Ff

Financial institutions continued to report more write-downs on mortgage-related investments and to raise capital by
issuing bonds and new shares to replenish their depleted balance sheet. Inflation rate is rising fast globally as it is
mainly driven by sharp rise in oil and food prices. The US Federal Reserve made their last rate cut to 2% on 30" April

Rar (B1EE) EAES

Fund Risk Indicators” £ E1Z50"
Annualised Standard Deviation £ Z1Z%2 : 0.24%

Fund Performance &K,
Annualised Return 4 [Z [E13k

1 Year 5 Years 2007 Since \Launch
14 5% ElpavEl
2.03% 1.51% 2.60% 2.27%
Cumulative Return 27# (a5

Year to Date 1 Year 5 Years Since Launch

£1:51% FNES  1F 5% 2007 e

0.60% 2.03% 7.77% 2.60% 18.57%

Calendar Year Return /&4 B3
2001 2002 2003 2004 2005 2006 2007
3.00% 0.84% 0.20% -0.02% 1.01% 2.63% 2.60%

Top 10 portfolio holdings & #E& N+ AREE

CASH / CASH EQUIVALENT 90.26%
WESTPAC 4.83% 12/09/2008 2.23%
HK MORTGAGE CO 4.5% 16/01/2009 2.18%
BOC HIBOR+0.05 31/07/2008 1.72%
HK MORTGAGE CO 3.75% 18/12/2008 1.46%
HK MORTGAGE CO 4.3235% 27/04/2009 0.73%
BEA 3M HIBOR + 18 BPS 10/11/2008 0.71%
WING LUNG BANK 3M HIBOR + 5 BPS 08/09/2008  0.71%

SR BASURE R TR R ENEREEE - U REBRITESMIRIES]
FUAHAEZRANEERBEER - RAERRRERBEESRIEBRSR LT - X

HEEERR 4 A 30 AfEH T REMNREE 2% - YRERKARKITE  TEEAR
AR B T A RRITHE — SR B AR - FR|ITERRB T OEREE
BRERMERE - (FREETSARMNEEEE  EELRFTHRHEBE =
ERABEBTELFRITHNRER T - R - BESREIEDATER -

and kept it since then, as high inflation prevents central banks to further cut rate to stimulate the economy. Central
banks are in dilemma in managing monetary policy under a stagflation scenario. Credit spreads, a measurement of
market risk, remained steady in HKD bond market as HKD issuers are generally in good condition. Besides, Hong Kong
financial system remains healthy.

Remarks #:T

Source  : BEA Union Investment Management Limited

BRAR : REBEREEEARAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting
date of this Fund Fact Sheet.

# ESERECRUNFEIREEZRT  HRERBHEZESHMEERD - BAF 21k ARMES

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will onIy need to be credited if actual investment results are lower
than the guaranteed rate during the life of the fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or
termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36
months immediately prior to the date of cessation of employment.

* BSMBEARRBIBRERADERELZREBERAA o BRREISRES N ER
- B8 BESEERIK ; ‘kﬂﬂ\ihﬁ%ﬁ?ﬁ%ﬁ CHOKAVEI B RAT/RAE ) ¢ BORT ¢ SRR ER/NERASER - SARIEREE

©36MEAKIA L -

* The guaranteed rate of return for amounts contributed to the fund after 30™ September, 2004 was revised. The revised guaranteed rate would
be the "new applicable rate”, which is currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the fund on or before
30" September, 2004 remains unchanged (5% p.a.).

* E2004F9A30H 2% - HRAAXESHHKBAESHRBORECIELBE - KBITNREXZR[FEAEX] -
2004479 A30 B ik A 2 AR AR E & BN EEFTE S M RFE MR g T8 (Eﬂ¢5%)

* It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and the
inception date for the fund is less than 2 years.

CARKOESNESHEER A EES NN B BERTEMF - FIARERFRESHESRIILE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is

not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMBRR - RSERFKAA o A EHREHRSE  MBENESKBET—EERBENER - FEF2HMBERNHEHRAE -

R P EMENREFE LK ERLATRERBZESE - A ES
7 B (R BE BB AT B B IR U 2 A

MEREEMEREF1% - R

BEA (MPF) Hotline Website
R (AR BE | @i
2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRABIBBE D TRESEG PO RITHERBBEKRZ— -
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BEA (MPF) Industry Scheme 2 Quarter, 2008
ﬁﬁ(ﬁﬁﬁ)ﬁ%%ﬂ'ﬂ 20082 F

BEA (MPF) Industry Scheme Constituent Fund
R (sfa® ) ITFTElfk D ES

as at 30" June, 2008 & 200846 530H

Scheme) Growth Fund B ({7

B eaive g o Fund Information 4 &} Fund Risk Indicators” & R 120"
nvestmen ectives %% R N S
g ko Fundsize HLAEE . ., Annualised Standard Deviation 4 E1Z#5 : 11.69%
To achieve long term capital appreciation within a Million (HK$) && (FT) ’ ¥
contrlolled rilsl;—rel)tum framewcrqu through investing Launch Date #:H BH : 1% December, 2000 Fund Performance £& %%
mainly in global equities with some exposure in . .
global debt securities / money market instruments. gfgeﬁrg;({gfzﬁ) : 15.9268 Annualised Return /51 -
= 7
BRARRREARAHR NS RLERARS ' P 7 i 2007 S'”é;g‘g“
RES/ BETS  CEDRERTEREEN & Fund Descriptor £ & 87U f it
B AN EIREEIEAE - -4.65% 13.91% 18.34% 6.34%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 2F&[E15R
instruments and / or fixed income securities. Year to Date 1 Year 5 Years Since Launch
Portfolio Allocation &4 A& D it s =T —jﬁ/ﬁﬂ?‘ﬁé’ﬁ 60% %9&% LSS FPES  1F 5 2007 e
0, 0% A EHETT 3230 % o F B K o
Cash & Others 10% 5 40% REB RIS RAT AR/ SR BER 12.18%  -4.65%  91.79%  18.34%  59.27%
Equity R 67%  Bond f&% 23% 10% i & 12029
Oy s I ° BeRHM P Fund Expense Ratio &% - 2.02% Calendar Year Return /B4 B3
» 2001 2002 2003 2004 2005 2006 2007
Equity BR%E Bond &%
Asia T 12% HKS BT 9% 13.27% -11.20% 28.28% 13.78% 11.11% 22.45% 18.34%
Top 10 portfolio holdings & #HA RN T ABE
HK &7 36% US$ ET  22%
CHINA MOBILE LTD EI#&) 2.49%
HSBC HOLDINGS PLC &% 2.04%
Japan B  10% EUR 7 35% CHEUNG KONG (HLDGS) LTD &I E% 1.48%
HUTCHISON WHAMPOA LTD Hlz & 1.20%
SUN HUNG KAI PROPERTIES LTD #%E thE 1.19%
us xE 27% JPY H 17% CNOOC LTD HElE A 1.05%
DBR 3.5% 12/04/2013 0.80%
. HANG SENG BANK LTD 1E48R1T 0.78%
Europe UMl 15% Others Hft 17% FRANCE OAT 3.75% 25/04/2021 0.70%
ICBC -H FBITHRIT-H 0.66%

Commentary =i
Equities e
During a volatile period, equities rose during the first half of the second quarter of 2008, while concerns over EFURENT - 2008 £ 2 F FEERE L BT LT AESEE - BE

increasing inflation, record high oil prices and slowing global growth in the following quarter reverse the 57 = To o g . - R o e
gains. The financials sector was the worst performing as concerns of earnings downgrades combined with RIS M HAC AR 008 - BRI TRRERBRHAER - 2

news of further credit-related losses from banks globally, weakened returns. Energy was the best-performing ~ EXRRREHEEMNITE o FEMEHER 142 57T © sRBRREREE ©
sector following an increase in oil prices to above US$142 per barrel.

Bonds Lo

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate  EEMEN B BT EAREER 2REE  REFHESZTHIRERERD -

bond and high yield markets showed signs of recovery. Towards the end of May, the US dollar strengthened <& #pEzs@EsPBRERNS - RERASEALEEEKERTSE
DP h i i i hat the Fi Id ch i . — N 8

as G growth was revised upwards and expectations increased that the Fed could change its current HiR D e B AR T - S E 5 AERHES o BERESEE &k

monetary policy direction. The bond market performance declined as yields rose on inflation concerns. N _ -
0[5 e o 2 T 2 18 GBS F
Corporate bonds recovered some of the ground lost during a difficult first quarter of the year and L7 REACFEARDISHE - EREFUES 1 FRHIRK - TERBA

outperformed government. BHERBE -

MPF 0036 (10/2008)



cheme) Balanced Fund Rion (17518 EES

Investment Objectives 1% & H1Z Fund Information &4 &%} Fund Risk Indicators” & B 1Z52"
To achieve a stable rate of return with an Fund Size E&EEME - Annualised Standard Deviation & E1F4E% : 7.88%
opportunity for capital appreciation through a Million (HKS$) && (Bt) $576:26
balanced weighting of investments in global
sapities an(;Ndle%t sleguritiels.v ng Launch Date #H B H : 1% December, 2000 Fund Performance & &R
BBTHRENERBRERES TS - BRIREHR NAV per unit (HK$) i
= R & P e ey e e, & VA0SR Annualised Return 4 £ [E] 3
FARER  ARTRAAAREERS SRIAEFE(ET) 1 Year 5 Years Since Launch
2007 Sl
) S ERIH 16 5% Elpava:il
Fund Descriptor &% xA%5 7 il -1.46% 10.29% 13.16% 523%
Mixed Assets Fund - Global - expected to invest 40%
to 60% in equities and 40% to 60% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. YeartoDate 1 Year 5 Years Since Launch
Portfolio Allocation &4 5 EEAELS — B — BHILA 40% % 60% RIRE ENFES  1F 5 200 Nemve
Clrrlle AUGEEO L2 T 40%  60% REMTIBRET AR / HE 8B4 803%  -146%  63.18%  13.16%  47.07%
Equity RE 47% Bond i 44%  Sosn 80Nl oo, : =z
quity lix= 47%  Bond 18 o PeEBHM I Fund Expense Ratio E&FHZ LI :2.08% Calendar Year Return /&4 15
2001 2002 2003 2004 2005 2006 2007
-10.89% -5.50% 22.29% 11.24% 5.84% 16.43% 13.16%
Equity f& = Bond f&%

Asia T 11% HKS ST 14% Top 10 portfolio holdings ?ﬁﬁ%ﬂéﬂﬁ-ﬁ’é&

DBR 3.5% 12/04/2013 1.85%
HK &% 36% USS E7E 18% CHINA MOBILE LTD #E&H) 1.67%
HSBC HOLDINGS PLC &3 1.35%
DBR 3.75% 04/01/2017 1.19%
Japan A& 11% SRS 2% DBR 4.25% 04/07/2039 1.04%
DBR 4.25% 04/07/2018 0.94%
US B 26% JPY AE  20% CHEUNG KONG (HLDGS) LTD =/T# % 0.89%
DBR 5% 04/01/2012 0.84%
Europe B 16% Others £t 16% JGB #229 1.4% 21/03/2011 0.84%
HUTCHISON WHAMPOA LTD #5051 0.77%

Commentary #F&#

Equities (e

During a volatile period, equities rose during the first half of the second quarter of 2008, while concemns  ## PR EN T - 2008 £ 2 = L E=/ L7 ETLENRSEE
over increasing inflation, record high oil prices and slowing global growth in the following quarter reverse S 5 2 2 B A A A T 588 » B T B R i R R -
the gains. The financials sector was the worst performing as concerns of earnings downgrades combined ‘

LERERRBRBRKRENITE - RAEFREMH 142 7T © BBRREKRR

with news of further credit-related losses from banks globally, weakened returns. Energy was the best-

=k,
performing sector following an increase in oil prices to above US$142 per barrel. B
Bonds &%

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate {2124 H) B BHTE AR ESZSIER% - B EEUHEETISIRERERES

bond and high yield markets showed signs of recovery. Towards the end of May, the US dollar L A PERSEAREALEERTS REERSERNLERERER
strengthened as GDP growth was revised upwards and expectations increased that the Fed could change _ » . . . -
MSTRSMHEREEERERBER [ - XLk 5 ARZHER - BREE
its current monetary policy direction. The bond market performance declined as yields rose on inflation

LESXLI RARTLESFTHEES - CEEFREF 1 TERHE

concerns. Corporate bonds recovered some of the ground lost during a difficult first quarter of the year
and outperformed government. K WERBMESRBE




BEA (Indu cheme) Stable Fund Rion (17%:5T8) FieES

Investment Objectives 1% & B 1Z Fund Information &4 &%} Fund Risk Indicators” &< B 1Z50"
To minimise short-term capital risk with moderate Fund Size =~ E&EEE P Annualised Standard Deviation FEZE%EZ : 5.12%
capital growth over the long term through a higher Million (HKS$) && (B7t) STl
weighting of investments in global debt securities . 4 b
to provide steady income and lower exposure to Launch Date #iHi FI % + 1% December, 2000 Fund Performance &£ %5
global equities to provide modest potential for NAV per unit (HKS) .
P SRR (A 14.3459 Annualised Return B3R :
BRRERANRRESTBRBROLBRERS P 7 i gl
RRETS - RREARERERPHERKE) - Ui i KGR H S
FREE S RERMR TRk  Benmss | Und Descriptor SEIRRIL 0.36% 7.32% 9.54% 4.88%
FREARNEEES - Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2F&[El5#
instruments and / or fixed income securities. Year to Date 1 Year 5 Years i Since Launch
] : > EEEEES — R — ABPIRE 10% = 40% RRE FNES 1 54 Elpve
LLR 4R AN
Portfolio Allocation Tlﬁmﬂ EwaKiil T 60% & 90% REMTISIREATAR | HEaEE -5.14% 0.36% 42.34% 9.54% 43.46%
Equity BE 28% Bond (&% 63%  ohonrs 9% i =
quity B 28% = o \epEgp I Fund Expense Ratio ZE&F S LR 2.11% Calendar Year Return /&4 213
2001 2002 2003 2004 2005 2006 2007
-6.69% 1.22% 16.65% 9.38% 223% 11.95% 9.54%
Equity I&Z= Bond f&% . . P P
psia Tl 1% HKS 550 21% Top 10 portfolio holdings & #H& RN+ AEE
DBR 3.5% 12/04/2013 2.40%
HK &%  39% US$ T 14% DBR 5% 04/01/2012 1.60%
DBR 3.75% 04/01/2017 1.55%
BE 119 EUREE 297 DBR 4.25% 04/07/2039 1.36%
S & SRR Ao DBR 4.25% 04/07/2018 1.20%
FRANCE OAT 4.25% 25/10/2017 1.19%
US :E 32% JPY B 19% CHINA MOBILE LTD +E#%) 1.12%
JGB #229 1.4% 21/03/2011 1.09%
Europe B 7% Others 4 17% NETHERLANDS GOVT 3% 01/2010 1.07%
KREDITANSTALT FUER WIEDERAUFBAU FRN 08/08/2011 0.92%
Commentary #F&#
Equities e

During a volatile period, equities rose during the first half of the second quarter of 2008, while concemns — ## R KEN T - 2008 £ 2 = FHLE/H L7 ETLENRSEE
over increasing inflation, record high oil prices and slowing global growth in the following quarter reverse BB 5 T 2 B A R TS 8 o B TSR o B ok A
the gains. The financials sector was the worst performing as concerns of earnings downgrades combined §

LEMEKRARBRENTTE - EMEFAKRERE 142 27T @ sERRKR

with news of further credit-related losses from banks globally, weakened returns. Energy was the best-

=k,
performing sector following an increase in oil prices to above US$142 per barrel. B
Bonds &%

Following the rescue of Bear Stearns, investor risk appetite returned to the bond markets and corporate {2124 H) B RETE AR BB SIER% - B EEZHEETISIREIRERES

bond and high yield markets showed signs of recovery. Towards the end of May, the US dollar L A PERSEARALEERTS REERSERNAEBERER
strengthened as GDP growth was revised upwards and expectations increased that the Fed could change - » o N .
MSRHMHEEEERERBER [ - XLk 5 ARZHER - BREE
its current monetary policy direction. The bond market performance declined as yields rose on inflation

LESXLI RARTLESTHEES - CXEFREF 1 FTEBHE

concerns. Corporate bonds recovered some of the ground lost during a difficult first quarter of the year
and outperformed government. K WRBREFRELE




BEA (Industry Scheme) Capital Preservation Fund R (17%:18) EXRES

Investment Objectives 1% & B 1Z Fund Information %4 &%} Fund Risk Indicators” & B g1Z52"
To achieve a minimum rate of return while Fund Size —ESAEE .. - Annualised Standard Deviation FEE4EE : 0.24%
maintaining stability of the principal amount invested. Million (HK$) =& (B7t) '
ERFRERSBTE U2 AR SRk—F 2 E®/EK - Launch Date #EH B3 : 1 December, 2000 Fund Performance & &3
NAV per unit (HK$) 12,0713
GEMAESEGET) < Annualised Return 4 & B3
1 Year 5 Years 2007 Since Launch
Fund Descriptor Z& 8R! it 1% 5% Bz
2.19% 1.68% 2.98% 1.89%

Money Market Fund - Hong Kong
B mRE = e Cumulative Return Z7&[E1%#

Year to Date 1 Year 5 Years Since Launch
; S 9% | -

Fund Expense Ratio B4 Bxth & :1.20% RS 14 56 IR

Portfolio Allocation #& & #H4& %
Tlﬁ =7 Iﬁﬁ 0.61% 2.19% 8.68% 2.98% 15.22%
-4 Cash & Others
Bond f&% 9% Bapam 1% Calendar Year Return & 15
2001 2002 2003 2004 2005 2006 2007

311% 1.03% 0.29% -0.03% 1.01% 281% 298%

Seiel i b €7 Top 10 portfolio holdings &84 R+ A&EE
CASH / CASH EQUIVALENT 91.27%
WESTPAC 4.83% 12/09/2008 2.12%
HK MORTGAGE CO 4.5% 16/01/2009 2.08%
HK MORTGAGE CO 3.75% 18/12/2008 1.39%
Cash & Others — BOC HIBOR+0.05 31/07/2008 1.09%
ReREM HK MORTGAGE CO 4.3235% 27/04/2009 0.69%
BEA 3M HIBOR + 18 BPS 10/11/2008 0.68%

WING LUNG BANK 3M HIBOR + 5 BPS 08/09/2008  0.68%

Commentary =F&#%

Financial institutions continued to report more write-downs on mortgage-related investments and to raise 4 ghiff 4 2 R E H EERERS SN REEEE - LU RBBEITES M
capital by issuing bonds and new shares to replenish their depleted balance sheet. Inflation rate is rising EEE&AUMTE ZENEEAB/BR - S HERE REREE2IRERAE
fast globally as it is mainly driven by sharp rise in oil and food prices. The US Federal Reserve made their =& tF+ - ZEBERRN 4 B 30 BEE THREMESE 2% WNHEe3
last rate cut to 2% on 30" April and kept it since then, as high inflation prevents central banks to further cut (R#57R % + = B A BIRIR ) 7 o S 4817 i — 25 B LA RIS 75 o k4R
rate to stimulate the economy. Central banks are in dilemma in managing monetary policy under a stagflation TR T NAE RSB RERXMERE - (FABEHERAKRNEEZ
scenario. Credit spreads, a measurement of market risk, remained steady in HKD bond market as HKD % ' EEATEHFTHRHETE - FZRAR/BTESFEITRMNMERL « R -

issuers are generally in good condition. Besides, Hong Kong financial system remains healthy. BB SRHIE AR -

Remarks &5

Source : BEA Union Investment Management Limited

BRRR : REBMEREAEEERAR

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ECERECRUNFEEEERT  SBERBREBEHEZESHEERD - BAIFZRARKREHE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMERR - ESERAKAH o A LBEBEHRSE  MBENESRE T —EERBENER - F5A2MEHNHEESHE -

BEA (MPF) Hotline | Website
R aES) Bg | At

2211 1777 | www.hkbea.com

With over 130 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.

FITRBBIBBE D TRESEG PO RITHERBBEKRZ— -




